BBVA

Corporate &
Investment Banking

Structured Investments

Innovating *
to meet our
clients’ needs. .



Equity Division

Who are we?

* Specialist sales team in Spain, France, Switzerland, UK,
Italy, Portugal, Germany, Korea, Mexico, Peru and the USA

* Trading hubs in Madrid, London, Hong Kong and New York.

* Experts in multi-asset structuring.

What do we offer?

* Qur structured products empower clients to build
more robust portfolios, hedge them as you wish,
and access new markets and asset classes, while
enjoying full or partial capital protection.

* At BBVA, our experts develop a long-term
relationship with clients. Listening to your needs,
we help structure appropriate investment
products and customize innovative solutions
such as ESG Funding and Quantitative
Investment Strategies just for you.
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Global Equities Product Catalogue

BBVA offers a wide variety of products, structuring them to the risk profile of each client.
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Equity Derivatives & Structured Products

Catalogue for structured products clients: description and analysis.
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Corporates, Institutional

Cash EQ &
Execution

Retail, Private Banking, Institutional Investors, Insurance

and UHNW Investors

Companies, Asset Managers, SMEs.

¢
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Global Equities Product Catalogue

Equity Structured Products

Whether you want more standardized or more customized products, we offer innovative payoffs over a wide variety of underlyings
and wrappers.

Underlying

* QIS indices * Indices * Stocks * ETFs * Funds
Structured Products
« Exotic Products * Vanilla Products
| Basket of shares, Worst-of, Best-of, Rainbows, Himalaya | Vanilla and Listed Options
| Lookback, Asianing features | Barriers and Reverse Convertible
| Individual Caps and Floors | Digitals
| Autocallables, Callables, Putables | Complex Flow: variance, dividend and

| Memory and Lock effects, Fixed Best correlation swaps, dispersion

| Light Hybrids-Equity CLNs
| Risk Control Mechanisms, Dynamic Management

Strategies (CPP, TPPI)
Wrappers
« OTC Options « Swap Format - BBVA Notes * SPVs « Structured Deposit / « Warrants

(EMTN) Contrato Financiero
(Spain Only)




Global Equities Product Catalogue

Structured Products

Structuring a diverse range of assets enables us to offer you solutions opening possibilities beyond equity.

» Credit

| Trading desk in London provides prices on Tranche CLN, Single Name
CLN, Linear CLN and First to Default CLN

| Varied assortment of benchmark entities
| Offer competitive pricing and major global indices:
* iTraxx Europe; iTraxx Crossover

» CDX Investment Grade and CDXHigh Yield, for Linear and Tranched
CLN

* CDX EM, iTraxx MSCI ESG Screened Europe; iTraxx Europe Senior
Financials and iTraxx Europe Subordinated Financials

Structured Products

* Rates and FX

| Wide Coverage on Rates and FX pairs

| No coverage on Commodities

STRUCTURED INVESTMENTS <
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-5G Structured-Product Capabilities

The sustainable Credit underlyings currently used are:
* Single-name ESG CLNs, selected by ESG Rating.
* iTraxx MSCI ESG Screened Europe, the first CDS ESG Index.

Moreover, BBVA provides ESG Funding:

ESG Products with independent agency certification
Vigeo Eiris or DNV-GL) for Sustainable Use of Proceeds.
The notional of the Structured Product can contribute
to a Sustainability target through:

* BBVA CIB Sustainable Portfolio.

* Green, Social, Sustainable Projects.
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BBVA Quantitative Investment Strategies (O15)

Our purpose is to bring responsible and transparent investment opportunities to everyone through investable indices.

BBVA QIS offers our clients a range of investment alternatives and strategies, leveraging BBVA s strong data-driven
focus to create a diversified, rule-based and transparent service.

QIS Categories of Investment Ideas: QIS Thematic ESG Family Offering:

* Thematic Indices: capture alpha from * First Index
megatrends such as ESG, technology | Solactive BBVA ixESG Global Leaders Index
breakthrough, resource scarcity or
shifting economic power. - Available in 2021

| Environmental — Paris Aligned Benchmark
« Systematic Indices: seek performance

enhancement through exposure to

factors such as momentum, value,
yield or volatility. | Social — Growth and value portfolios

while contributing to Social SDGs

| Environmental — Climate Transition
Benchmark

* Tailor-made Indices: developed | Corporate Governance — Supports resilient
jointly with our clients to meet your growth and more inclusive societies
specific investment requirements.

* Future Indices
| Other Thematic Indices
| Systematic Indices

| Tailor-made Indices



https://bbva.info/QuantitativeInvestmentStrategies

Digital Offering

BBVA offers a range of payoffs in both OTC
and Note Wrappers, providing documentation
and execution capabilities from our wide range
of options so you leverage solutions for
derivatives and other investment products
according to your needs.

Our Digital Offering includes

* DLIB BBVA, our dedicated workflow within
Bloomberg Terminals.

« BBVA ePricer, a suite of solutions including a web-
based interface.

» Excel Worksheets for convenient pricing and
documentation downloads.

* Direct Connectivity Solutions via FIX or REST API
protocols.
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BBVA

“. Telephones:

Madrid

+(34) 913745136
London

+(44) 20 7648 7575
Paris

+(33) 14296 8180
New York

+ (1) 212 7281511
Lisbon

+(35) 1213117506
Diisseldorf

+(49) 131195 50570
Hong Kong

+(852) 3558-8338

B Email:
equityderivatives@bbva.com

i Website: www.bbvacib.com



https://youtu.be/_EbLcXDVA5g

This document and the information, opinions, estimates and recommendations expressed herein, have been prepared by Banco Bilbao Vizcaya Argentaria, S.A. (hereinafter called “BBVA") to
provide its customers with general information regarding the date of issue of the report and are subject to changes without prior notice. BBVA is not liable for giving notice of such changes or
for updating the contents hereof.

This document and its contents do not constitute an offer, invitation or solicitation to purchase or subscribe to any securities or other instruments, or to undertake or divest investments.
Neither shall this document nor its contents form the basis of any contract, commitment or decision of any kind.

Investors who have access to this document should be aware that the securities, instruments or investments to which it refers may not be appropriate for them due to their specific investment
goals, financial positions or risk profiles, as these have not been taken into account to prepare this report. Therefore, investors should make their own investment decisions considering the
said circumstances and obtaining such specialized advice as may be necessary. The contents of this document is based upon information available to the public that has been obtained
from sources considered to be reliable. However, such information has not been independently verified by BBVA and therefore no warranty, either express or implicit, is given regarding its
accuracy, integrity or correctness. BBVA accepts no liability of any type for any direct or indirect losses arising from the use of the document or its contents. Investors should note that the past
performance of securities or instruments or the historical results of investments do not guarantee future performance.

The market prices of securities or instruments or the results of investments could fluctuate against the interests of investors. Investors should be aware that they could even face a loss of their
investment. Transactions in futures, options and securities or high-yield securities can involve high risks and are not appropriate for every investor. Indeed, in the case of some investments, the
potential losses may exceed the amount of initial investment and, in such circumstances, investors may be required to pay more money to support those losses. Thus, before undertaking any
transaction with these instruments, investors should be aware of their operation, as well as the rights, liabilities and risks implied by the same and the underlying stocks. Investors should also
be aware that secondary markets for the said instruments may be limited or even not exist.

BBVA or any of its affiliates, as well as their respective executives and employees, may have a position in any of the securities or instruments referred to, directly or indirectly, in this document,
or in any other related thereto; they may trade for their own account or for third-party account in those securities, provide consulting or other services to the issuer of the aforementioned
securities or instruments or to companies related thereto or to their shareholders, executives or employees, or may have interests or perform transactions in those securities or instruments
or related investments before or after the publication of this report, to the extent permitted by the applicable law.

BBVA or any of its affiliates” salespeople, traders, and other professionals may provide oral or written market commentary or trading strategies to its clients that reflect opinions that are
contrary to the opinions expressed herein. Furthermore, BBVA or any of its affiliates’ proprietary trading and investing businesses may make investment decisions that are inconsistent with
the recommendations expressed herein. No part of this document may be (i) copied, photocopied or duplicated by any other form or means (ii) redistributed or (iii) quoted, without the
prior written consent of BBVA. No part of this report may be copied, conveyed, distributed or furnished to any person or entity in any country (or persons or entities in the same) in which its
distribution is prohibited by law. Failure to comply with these restrictions may breach the laws of the relevant jurisdiction.

This document is provided in the United Kingdom solely to those persons to whom it may be addressed according to the Financial Services and Markets Act 2000 (Financial Promotion) Order
2001 and it is not to be directly or indirectly delivered to or distributed among any other type of persons or entities. In particular, this document is only aimed at and can be delivered to the
following persons or entities (i) those outside the United Kingdom (ii) those with expertise regarding investments as mentioned under Section 19(5) of Order 2001, (iii) high net worth entities
and any other person or entity under Section 39(1) of Order 2001 to whom the contents hereof can be legally revealed.

The remuneration system concerning the analyst/s author/s of this report is based on multiple criteria, including the revenues obtained by BBVA and, indirectly, the results of BBVA Group
in the fiscal year, which, in turn, include the results generated by the investment banking business; nevertheless, they do not receive any remuneration based on revenues from any specific
transaction in investment banking.

BBVA and the rest of entities in the BBVA Group which are not members of the New York Stock Exchange or the National Association of Securities Dealers, Inc., are not subject to the rules
of disclosure affecting such members.

“BBVA is subject to the BBVA Group Code of Conduct for Security Market Operations which, among other regulations, includes rules to prevent and avoid conflicts of interests with the
ratings given, including information barriers. The BBVA Group Code of Conduct for Security Market Operations is available for reference at the following web site: www.bbva.com / Corporate
Governance”.



